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To The Board of Directors
Greek American Heritage Society of Philadelphia
Quakertown, PA 18951

We have compiled the accompanying financial position of Greek American
Heritage Society of Philadelphia (a nonprofit corporation) as of December 31, 2010 and
the related statement of activities, functional expenses and cash flows for the year then
ended. These financial statements are the responsibility of the management of the Greek
American Heritage Society of Philadelphia.

We conducted our compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The objective of a compilation is to assist management in presenting
financial information in the form of financial statements without undertaking to obtain
any assurance that there are no modifications that should be made to the financial

statements.

We have not audited or reviewed the accompanying financial statements and,
accordingly, do not express an opinion or any other conclusion about whether the
financial statements are in accordance with accounting principles generally accepted in
the United States of America.

We are not independent with respect to Greek American Heritage Society of
Philadelphia as we prepared the financial statements.

Edward J. Foy
Certified Public Accountant
February 17,2011



GREEK AMERICAN HERITAGE SOCIETY OF PHILADELPHIA
- STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2010

ASSETS
" Current Assets
Cash : 577762 .
Marketable Securities 34166
Total 611928
Total Assets 611928

LIABILITIES AND NET ASSETS

Current Liabilities

Account Payable 1100
Total 1100
Net Assets
Unrestricted 610828
Total 610828
Total Liabilities and Net Assets 611928

SEE ACCOUNTANTS COMPILATION REPORT AND NOTES
TO FINANCIAL STATEMENTS
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GREEK AMERICAN HERITAGE SOCIETY OF PHILADELPHIA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2010

Revenue

Contributions 14234
Investment Income . 7632
Unrealized Gain on Investment 1940

Total Revenue 23806

Expenses and Losses

Program Expenses ‘ 3579
Support Expenses 2396
Fundraising Expenses 44665

Total Expenses and Losses 50640

Decrease in Unrestricted Net Assets (26834)
Net Assets at January 1, 2010 637662

Net Assets at December 31, 2010 610828

SEE ACCOUNTANTS COMPILATION REPORT AND NOTES TO
FINANCIAL STATEMENTS
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GREEK AMERICAN HERITAGE SOCIETY OF PHILADELPHIA
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2009

Program Expenses

Marketing 663
Travel 2916

Total . 3579

Support Expenses

Office 376
Professional Fees 1820
Web Maintenance 200

Total , 2396

Fundraising Expenses

Marketing Consultants 30000
Promotional Event and Gifts 14665

Total 44665

Total Expenses 50640

SEE ACCOUNTANTS’ COMPILATION REPORT AND NOTES TO
FINANCIAL STATEMENTS
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